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E.O. 11652: N/A 
TAGS: EFIN 

SUBJECT: MEETINGS BETWEEN GULF CENTRAL BANKERS 

1 . IN PAST FEW YEARS IDEA OF CLOSER COOPERATION BETWEEN GULF 
CENTRAL BANKS AND SPECIFICALLY SOME SORT OF A GULF DINAR 
HAS FREQUENTLY BEEN BRUITED ABOUT, ESPECIALLY IN THE LOCAL 
PRESS. IN CONVERSATION WITH ECONOFFS JULY 17. KUWAIT CENTRAL 
BANK DEPUTY GOVERNOR KHALID ATEEQI PROVIDED US WITH SOME IN- 
SIGHT AS TO THE WAY SUCH COOPERATION IS IN FACT GOING. 

2. ATEEQI SAID THAT PAST AMBITIOUS IDEAS RE CLOSE MONETARY 
COOPERATION, GULF DINAR, ETC. HAD LARGELY BEEN SHELVED. 
INSTEAD THE NEW APPROACH HE SAID WAS FROM "THE BOTTON UP" 
RATHER THAN FROM "THE TOP DOWN." AT MOST RECENT MEETING OF 
GULF CENTRAL BANKERS ON MAY 9 AND 10, REPRESENTATIVES OF 
CENTRAL BANKS OF IRAQ, KUWAIT, QATAR, BAHRAIN, SAUDI 
ARABIA, UAE AND OMAN AGREED THAT THE BEST APPROACH WOULD 
LIMITED OFFICIAL USE 
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SIMPLY BE TO GET TO KNOW EACH OTHER BETTER THROUGH CONTACTS 
BY A TEAM OF OFFICIALS FROM THE CENTRAL BANKS WHO WOULD 
VISIT EACH OF THE MEMBER COUNTRY'S CENTRAL BANKS TO SEE 
WHERE EXCHANGES, CLOSER COOPERATION IS POSSIBLE. ATEEQI 
SAID THIS GROUP MET AT KUWAIT CENTRAL BANK ON JULY 15-16 
AND WOULD VISIT VARIOUS MEMBER CENTRAL BANKS THROUGH THE 
FALL IN PREPARATION FOR A MEETING OF GULF CENTRAL BANK 
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GOVERNORS TO BE HELD IN BAGHDAD IN DECEMBER. SUCH 
CONTACT WAS WORKING LEVEL AND UNEXCITING, ATEEQI COMMENTED, 

BUT PROBABLY A MUCH BETTER WAY TO WORK OUT LONG TERM 
COOPERATION THAN THE MORE GRADIOSE PLANS NOISED ABOUT IN 
THE PAST. 

SUTHERLAND 
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